Prime Commercial Investment Opportunity

With Long Term Redevelopment Potential

1550 Philip Avenue, North Vancouver
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PHILIP AVENUE -

Municipal Address: 1550 Philip Avenue, North Vancouver, BC V7P 2V8
PID: 018-249-698
Land: $5,760,000
Assessed Value (2025): Improvement: $13,600
Total: $5,773,600
Property Taxes (2025): $69,282.09
Building Area: 2,492 SF
Opportunity Overview Year Built: 1960
Opportunity to acquire 1550 Philip Avenue (the "Property”) located on Philip Avenue, just south of Marine Land Area: 17,211 Sk
Drive, in North Vancouver. The Property comprises 17,211 SF of land improved with a 2,492 SF single storey
_ , _ , _ : , Zoning: C9 Marine Drive Commercial (1.75 FSR)
fully fixtured restaurant. Situated just steps to Marine Drive, a major thoroughfare in North Vancouver,
the Property benefits from ease of access via transit or vehicle and is just a 15-minute drive to Downtown .
Parking: 31 surface stalls
Vancouver. Current zoning permits a 1.75 FSR allowing for a development of approximately 30,115 SF of
residential and commercial space. Tenant: Tomahawk restaurant*
Asking Price: $4,900,000

This offering is an exceptional opportunity to acquire a commercial asset with long term redevelopment

potential located in a growing and highly sought after area of North Vancouver. Please do not disturb tenant

*This offering may include a sale leaseback opportunity with the Tenant, as the current owner-occupier would consider remaining
or employees. on the property.

All information and property outlines within this marketing package are approximate and subject to confirmation. Please do not
disturb tenant or employees.




The Property is located on Philip Avenue, just south of Marine Drive, in one of North Vancouver's fastest
growing neighbourhoods. This location offers excellent connectivity with convenient access to Downtown
Vancouver, West Vancouver, and the broader Greater Vancouver area via Highway 1. In addition, this location
has excellent transit service with multiple bus routes operating along Marine Drive daily, providing direct

access to the Lonsdale Quay bus exchange which is located just 10 minutes from the Property.

The surrounding neighbourhood comprises a diverse mix of restaurants and cafes, national and local retailers,
services and amenities, fitness studios, home improvements retailers, automotive dealerships, as well as
ample parks and public amenities. Area tenants include Cactus Club Café, Save-On-Foods, Orangetheory
Fitness, Planet Fitness, Everything Wine, Starbucks, White Spot, TD Canada Trust, as well as Capilano Mall
and Park Royal Shopping Centre - both of which are within a 10-minute drive from the Property.

There are several major residential developments underway or in the planning stages, including a new
12-storey hotel and 37-storey mixed use commercial and residential rental building on Capilano Road, all of

which will increase residents and retail offerings in the neighbourhood.

Prominent central location just south of Marine Drive, a major thoroughfare in North Vancouver, the
Property is ideally situated in a developing neighbourhood with significant commercial and residential

growth in immediate area.

Convenientaccess to Downtown Vancouver via the Lions Gate Bridge (four-minute drive), West Vancouver

(seven-minute drive), and multiple areas of Greater Vancouver via Highway 1 (six-minute drive).

The Property benefits from numerous lifestyle amenities in the surrounding area. In addition to the
retailers and services along Marine Drive, Capilano Mall and Park Royal Shopping Centre are located within

a 10-minute drive and are home to a plethora of retailers, restaurants, cafes, and services.

Located just 900 metres away (a three-minute drive) from hotels along Capilano Road - one of North

Vancouver's only two "hotel districts” - providing convenient access for tourists.
Expansive frontage and ample on-site complimentary parking.

The Property offers exceptional redevelopment potential with a density currently available of up to 1.75
FSR (30,119.25 buildable SF).
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2025 Demographics

within 3 km from the Property

Average Household Income: $160,051
Total Population: 69,743 (13.8% increase from 2020)
Median Age: 42.7

Approximate Drive Times
Lions Gate Bridge : 4 minutes
Highway 1 : 6 minutes

West Vancouver : 7 minutes
Lonsdale Quay : 10 minutes

Downtown Vancouver : 15 minutes




Contact Information

Mario Negris*
Senior Managing Director
Investments & Leasing
(604) 638-2121
mario.negris@marcusmillichap.com

Martin Moriarty*
Senior Managing Director
Investments & Leasing
(604) 675-5255
martin.moriarty@marcusmillichap.com

Alfonso Pezzente*
(604) 889-7034
fonzpezz@gmail.com

*Personal Real Estate Corporation

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any
corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of Marcus & Millichap, its affiliates
or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and'is solely included for the purpose of providing tenant lessee information
about this listing to prospective customers.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the
information. References to square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Marcus & Millichap is a
trademark of Marcus & Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc.
© 2026 Marcus & Millichap. All rights reserved.
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