FOR SALE

VALUE-ADD INVESTMENT OPPORTUNITY IN MAPLE RIDGE TOWN CENTRE
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OPPORTUNITY

The Vendor has exclusively retained Marcus & Millichap REIS Canada Inc.
to facilitate the sale of 22344 Selkirk Avenue, Maple Ridge, B.C. (the "Subject
Property"). The Subject Property is a mixed-use asset in the rapidly evolving
and densifying Town Centre area of Maple Ridge. Boasting six residential
suites above and three retail units on the ground floor, the Subject Property
provides prospective purchasers with an opportunity to turn over the in-
place, below market rents for significant upside while Maple Ridge Town
Centre continues to see its surge of growth and densification.

SALIENT DETAILS

Address: 22344 Selkirk Avenue, Maple Ridge, B.C.

s Lot 25 District Lot 398 Group 1 New Westminster
Legal Description:

District Plan 2899
PID: 010-784-161
Zoning: C-3: Town Centre Commercial
Lot Size: 6,000 SF

Retail Leasable Area: 2,050 SF

4 x 1 Bedroom Suites

Residential Unit Mix:
esidential Unit Mix 2 x 2 Bedroom Suites

NOI: $99,544*

Assessed Value (2025): $2.822,000

Asking Price: $2,600,000

*Detailed tenancy schedule available in Data Room upon execution of CA.
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HIGHLIGHTS

3‘. Freehold commerecial asset in Greater Vancouver offered at an attractive price point

° Six residential suites and three retail units provide scale commonly unseen in this price range

Current below-market rents for both the residential and retail units provide opportunity for
significant income upside

;53 Located in a strong growth market, Maple Ridge is experiencing a surge in extensive residential
7~ and commercial developments

¥ Located within 250 metres of SwissReal Group's 6-phase, 7-acre urban development, Era,
9} featuring a mix of residential, office, and retail, including 4 residential towers

ﬁ\/\: Favourable mixed-use offering - retail at grade with residential above

@ Significant development potential via its in place C-3 zoning which allows for a maximum of 4.0x
floor space ratio (FSR).
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http://marcusmillichap.ca/C-3-mapleridge-zoning.pdf

MARKET OVERVIEW
MAPLE RIDGE

9th Largest City

in Metro Vancouver
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Projected Population Growth:

7.80%

Main Industries:
Agriculture, Construction,
Film, Commercial & Retail

2020 Demographics 3 KM Maple Ridge
High Demand for

L Population 48,802 92,056
New Rental & Condo Housing

Households 18,636 32,447
Average Household Income $100,342 $115,861
Population Growth (2015-2020) 7.9% 9.2%

Proj. Population Growth 6.4% 7.8% '/ Bo RD EB
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MARKET OVERVIEW
SURROUNDING RETAILERS

A. Subject Property
B. Haney Place Mall: Walmart, Thrifty Foods, A&W

C. ValleyFair Mall: London Drugs, Save-on-Foods, BC Liquor
Store, Starbucks

RECENT & UPCOMING DEVELOPMENTS

# Development Details Status

Multi-Phase, 1,000 Est. Completion

1 Era by SwissReal Group Units 20222030

Sierra Ridge by Attera

2 Dyt et 5 Storeys, 82 Units Completed

3 Brickwater Phase 3 by Falcon 5 Sto ) 3BNnits Under .
Homes Construction

gy [HioRerostbgCrantiow 4 Storeys, 48 Units  Completed 2020
Homes

5 M Dy Bilostiy 6 Storeys, 35 Units Completed 2020

Developments

6 The 222 by ML Properties 4 Storeys, 109 Units Completed 2019

7 EdgeonEdge 3 by MacLean 4 Storeys, 48 Units Pre-Construction

Comprehensive Development -

8 Multi Family 35 Storeys, 262 Units  Proposed
9 Rezqmng Application - Multi- 996 Units Boneohd
Family
Rezoning Application - 2 Buildings, 6-12 : o |
10 Commercial Storeys, 319 Units Rrebesed g et \ L : : , ' 3 y f
SO N ERpRICA GRS, & Storeys, 51 Units Pre-Construction

Family

'-."'f‘d';-_‘f‘ o . i
Rezoning Application - Multi-

Family 6 Storeys, 224 Units Proposed

Under

13 The North by Falcon Homes 6 Storeys, 67 Units A
Construction
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SELKIRK AVENUE

The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of
Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough
due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the
property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any
tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to
verify all of the information set forth herein.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said
corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all
risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc. © 2024 Marcus & Millichap. All rights reserved.
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