
FOR SALE
100% LEASED NNN INVESTMENT PROPERTY

16 Nelson Drive, Spruce Grove, AB

Joe Genest
Personal Real Estate Corporation
First Vice President Investments
(604) 398-4341
JGenest@MarcusMillichap.com
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Personal Real Estate Corporation
First Vice President Investments
(604) 638-1999
CLeonhardt@MarcusMillichap.com

Jon Buckley
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Senior Managing Director Investments
(604) 630-0215
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Armaan Sohi
Associate
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Armaan.Sohi@MarcusMillichap.com

PRICE: $3,500,000

6.86% CAP RATE
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216 NELSON DRIVE

Marcus & Millichap REIS Canada Inc. is pleased to present the 
opportunity for an investor to acquire 16 Nelson Drive, Spruce 
Grove, Alberta (the "Subject Property"). The Subject Property 
is anchored by Smitty’s, a well-established casual dining 
restaurant chain boasting over 80 locations across Canada. 
Smitty’s is complemented by essential daily service providers, 
all operating under fully NNN leases.

OPPORTUNITY

HIGHLIGHTS

Corner-lot retail centre anchored by popular 
restaurant chain, Smitty’s and comprised of strong 
professional service tenants.

The tenants are operating on completely NNN leases, 
providing the landlord with a stable and consistent 
revenue stream.

Immediate proximity to highway 16A capturing 
a significant volume of traffic comprised of both 
local and regional commuters traveling to and from 
Edmonton.

Situated in a bustling retail hub alongside notable 
area tenants such as Canadian Tire, Shoppers Drug 
Mart, Safeway, Home Depot, and numerous others.
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316 NELSON DRIVE

SALIENT DETAILS

TENANT HIGHLIGHTSTENANT HIGHLIGHTS

Municipal Address: 16 Nelson Drive, Spruce Grove, Alberta

LINC: 0030138580

Legal Description: Descriptive Plan 0325070 Block 8 Lot 13

Lot Size: 42,689 SF

Rentable Area:

  4,566 SF (Smitty’s)
  1,778 SF (Elements Health)
  1,702 SF (Robison & Co. Law Office)
  4,016 SF (Re/max)
12,062 SF (Total)

Tenants:

• Smitty's
• Elements Health
• Robinson Brenneis LLP
• Re/max Real Estate

Occupancy: 100%

NOI: $240,183

Price: $3,500,000

Cap Rate: 6.86%

RE/MAX is an American international real estate 
company with more than 100,000 agents in 6,800 
offices. RE/MAX operates in over 100 countries and 
territories.

Smitty's is one of Canada's largest casual restaurant 
franchise's with over 80 restaurants across Canada. 
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416 NELSON DRIVE

Rapidly growing bedroom community to Edmonton

• Average Household Income: $114,826.49

• Population Growth (2022 – 2027): 12.80%

• Projected Population Growth: 10.50%

5.5KM (8-minute drive) to Qualico Community’s, 
Easton that will comprise of 1,000 homes and 27 
acres of dedicated commercial properties.

30KM (35-minute drive) to Downtown Edmonton

Major Industries: Sales and Services, Trades and 
Business, Finance and Administration

Offers immediate access to major transportation 
routes by rail and air being situation between the 
Trans-Canada Yellowhead Highway and Highway 16A.

Strong investment in new infrastructure and 
facilities to encourage and support growth:

• Spruce Grove Civic Centre (125,000 SF | $73M cost 
| 2024 completion

• New Spruce Grove Baseball Park | $50M cost

• 18-acre South Century Industrial Park available for 
development to encourage new business

MARKET OVERVIEW
Spruce Grove, a dynamic city with a growing population of over 40,000, lies just minutes west of Edmonton. As part of the Greater Edmonton Region, a hub of 1.5 million 
residents, Spruce Grove serves as the primary service and supply center for a trade area population of 150,000. It thrives due to its diverse blend of industries, businesses, 
and a vibrant community, all of which contribute to a high quality of life.
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516 NELSON DRIVE

SURROUNDING CONSIDERATIONS
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SUBJECT PROPERTY

1 Travelodge by Wyndham

2 A&W

3 Canadian Tire

4 Westland Market Mall

5 Shoppers Drug Mart

6 Safeway

7 Sobeys

8 The Home Depot

9 Sobeys Liquor

10 Dollarama

11 Tim Hortons

12 McDonald's

13 Walmart Supercentre

14 Real Canadian Superstore

15 TD Canada Trust

16 RBC Royal Bank

17 Dairy Queen

18 Edo Japan

19 Taco Bell

20 RONA

NEARBY AMENITIES
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The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Marcus & Millichap and should not be made available to any other person or entity without the written consent of 
Marcus & Millichap. This Marketing Brochure has been prepared to provide summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a thorough 
due diligence investigation. Marcus & Millichap has not made any investigation, and makes no warranty or representation, with respect to the income or expenses for the subject property, the future projected financial performance of the property, the size and square footage of the 
property and improvements, the presence or absence of contaminating substances, PCB’s or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any 
tenant’s plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, Marcus & Millichap has not verified, and will not verify, any of the information 
contained herein, nor has Marcus & Millichap conducted any investigation regarding these matters and makes no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to 
verify all of the information set forth herein.

Marcus & Millichap is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said 
corporation of Marcus & Millichap, its affiliates or subsidiaries, or any agent, product, service, or commercial listing of Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to prospective customers.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the information and bears all 
risk for any inaccuracies. Marcus & Millichap is a trademark of Marcus & Millichap Real Estate Investment Services, Inc. Used under license by Marcus & Millichap Real Estate Investment Services Canada Inc. © 2024 Marcus & Millichap. All rights reserved.
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