
BRAND-NEW 6-STOREY BUILDING COMPRISED OF 158 SUITES 
LOCATED IN CENTRAL EDMONTON’S OLIVER NEIGHBOURHOOD

ABBEY PARK 
RESIDENCES

F O R 
S A L E

10231 - 120 ST NW, EDMONTON, AB

CURRENTLY IN LEASE-UP



Institutional Property Advisors, a division of Marcus & Millichap, is pleased to exclusively present the opportunity to acquire 
Abbey Park Residences (hereinafter, the “Property”) a 6-storey wood-frame building comprised of 158 suites and located in 
Central Edmonton’s Oliver community. 

Abbey Park Residences is currently in lease-up. Recently completed in mid-2024, the asset showcases spacious, one- and 
two-bedroom suites with generous windows, and the convenience of in-suite laundry. Additionally, it boasts contemporary 
building amenities like underground parking, modern gym, on-site leasing office and additional storage. Nestled in Oliver, 
in close proximity to Downtown Edmonton and its thriving job market, this area has emerged as an enticing location for 
apartment redevelopment, leading to the replacement of numerous original single-detached homes. As a result, Oliver has 
evolved into a densely populated neighborhood with an established commercial presence woven throughout.

Abbey Park Residences offers an exceptional opportunity to acquire a modern and thoughtfully designed multi-family 
property that is strategically positioned to benefit from the forecasted above average rent growth in Alberta.

The Property is being offered for sale with no List Price. Offers will be reviewed on an as-received basis.

THE OPPORTUNITY

INVESTMENT HIGHLIGHTS
BRAND-NEW PURPOSE-BUILT RENTAL DEVELOPMENT:
The Property is well positioned to cater to the rental demand from a cross-section of nodes including 
Downtown Edmonton, the community of Oliver, and the students and faculty of MacEwan University.1
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ACQUIRE SIGNIFICANT SCALE & VALUE IN ALBERTA’S CAPITAL CITY:
158 modern and well-appointed suites, with an ideal suite mix: 63% one-bedroom, 37% two-bedroom.

ATTRACTIVE MARKET CONDITIONS & DEMOGRAPHICS:
Oliver’s limited new rental supply and increasing demand has tightened vacancy in the area.

WALKABILITY & CONNECTIVITY:
Situated near Central Edmonton’s Brewery District, the Property offers convenient proximity to retail 
outlets, services, entertainment hubs, and dining establishments. The area boasts extensive amenities, 
allowing easy strolls to 124th Street, Jasper Avenue, the ICE District, and the expansive River Valley in 
Edmonton.

TRANSIT ORIENTED:
The upcoming MacEwan Arts/112 Street Valley Line West LRT Station, expected to start operating in 2027 
will seamlessly connect Central Edmonton with all major nodes of the city. Key bus routes run along 
104th Avenue, while the Bike Network presents efficient connectivity throughout Central Edmonton via 
pathways along 105th and 102nd Avenues.
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Population Growth 
(2018-2023)

8.0% 9.9%

Population Growth 
(2023-2028) Forecast

18.9% 18.6%

Median Age 36.5 38.0

Average Household 
Income

$96,762 $88,268

Rented Dwellings 68.1% 73.3%

DEMOGRAPHICSPROPERTY DETAILS

Address: 10231 - 120 Street NW, Edmonton, AB

Legal Description:  Plan: 0623115; Block 19; Lot 372

Construction: Wood-frame | 2024

Suite Count: 158

Site Size: +/- 41,338 SF

Zoning: Medium Scale Residential (RM h23)

Neighbourhood: Oliver 

Parking: 156 Underground Stalls

88
Walkscore

75
Bike Score

204,838
Total Population 

within 5km

# SUITE TYPE AVG SIZE

100 One Bedroom 553 Avg. SF

58 Two Bedroom 850 Avg. SF

158 Total Suites 663 Avg. SF

SUITE MIX



The information contained in the following Marketing Brochure is proprietary and strictly confidential. It is intended to be reviewed only by the party receiving it from Institutional Property Advisors, 
a Division of Marcus & Millichap (“IPA”) and should not be made available to any other person or entity without the written consent of IPA. This Marketing Brochure has been prepared to provide 
summary, unverified information to prospective purchasers, and to establish only a preliminary level of interest in the subject property. The information contained herein is not a substitute for a 
thorough due diligence investigation. IPA and Marcus & Millichap have not made any investigation, and make no warranty or representation, with respect to the income or expenses for the subject 
property, the future projected financial performance of the property, the size and square footage of the property and improvements, the presence or absence of contaminating substances, PCB’s 
or asbestos, the compliance with State and Federal regulations, the physical condition of the improvements thereon, or the financial condition or business prospects of any tenant, or any tenant’s 
plans or intentions to continue its occupancy of the subject property. The information contained in this Marketing Brochure has been obtained from sources we believe to be reliable; however, 
IPA and Marcus & Millichap have not verified, and will not verify, any of the information contained herein, nor has IPA or Marcus & Millichap conducted any investigation regarding these matters 
and they make no warranty or representation whatsoever regarding the accuracy or completeness of the information provided. All potential buyers must take appropriate measures to verify all 
of the information set forth herein.

Any rent or income information in this offering memorandum, with the exception of actual, historical rent collections, represent good faith projections of potential future rent only, and Institutional 
Property Advisors, a Division of Marcus & Millichap (“IPA”) makes no representations as to whether such rent may actually be attainable.  Local, state, and federal laws regarding restrictions on 
rent increases may make these projections impossible, and Buyer and its advisors should conduct their own investigation to determine whether such rent increases are legally permitted and 
reasonably attainable.

Seller retains all rights and discretion to determine the offer and acceptance process including but not limited to the right to accept or reject any offer in its sole and absolute discretion. Seller shall 
only be bound by duly executed and enforceable agreements entered into, if any. ALL MATTERS PRIVILEGED AND CONFIDENTIAL

Institutional Property Advisors, a Division of Marcus & Millichap (“IPA”) is not affiliated with, sponsored by, or endorsed by any commercial tenant or lessee identified in this marketing package. 
The presence of any corporation’s logo or name is not intended to indicate or imply affiliation with, or sponsorship or endorsement by, said corporation of IPA or Marcus & Millichap, its affiliates 
or subsidiaries, or any agent, product, service, or commercial listing of IPA or Marcus & Millichap, and is solely included for the purpose of providing tenant lessee information about this listing to 
prospective customers.

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to 
square footage or age are approximate. Buyer must verify the information and bears all risk for any inaccuracies. Institutional Property Advisors, IPA, and Marcus & Millichap are service marks of 
Marcus & Millichap Real Estate Investment Services, Inc. © 2024 Marcus & Millichap. All rights reserved.

Institutional Property
Advisors, a division of
Marcus & Millichap, is
the exclusive listing 

agent for the Property. 
The Property is being 

offered with
NO LIST PRICE. 

Expressions of interest 
will be dealt with 

as-received.

For details on Price and Terms please contact:

BRADYN ARTH
SENIOR VICE PRESIDENT
barth@ipammi.ca
780.982.3848

PAUL CHAPUT
SENIOR VICE PRESIDENT
pchaput@ipammi.ca
780.982.5947

BRADLEY GINGERICH
SENIOR MANAGING DIRECTOR
bgingerich@ipammi.ca
780.719.9025

JANE PASCAL
VICE PRESIDENT
jpascal@ipammi.ca
780.266.5131

NICHOLAS CRYANS
ASSOCIATE
ncryans@ipammi.ca
778.870.3572

JESSICA KNOX
EXECUTIVE ASSISTANT
jknox@ipammi.ca
825.343.3696


